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Introduction:
A 2025 Market Overview
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About Novuna 
Business Finance 

Methodology
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Short-term concern, long-
term resilience
Manufacturing sector:
small business outlook
A snapshot over time from Novuna Business Finance
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Awake at night

Building future resilience today
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Adapting to rising costs 
today - and needing finance 
to grow tomorrow
Construction sector: small business 
outlook
A snapshot over time from Novuna Business Finance



Growth outlook in 2025: The story of five industry sectors over time 8

Cost of living crisis impact on 
construction

Investing in the future

Access to finance

Quick fact file: Construction 
outlook now compared to 2022
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Caution in the face of 
market change
Hospitality & Leisure sector:
small business outlook
A snapshot over time from Novuna Business Finance

Resilience and rebuilding: 2024-5
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Working on growth for 2025

The long term picture 

Quick fact file: Hospitality and 
Leisure Vs. the national average 

0

10

20

30

40

50 UK Average

Hospitality

Q1
2024

Q2
2024

Q3
2024
Q3
2024

Q4
2024

Q1
2025

0

10

20

30

40

50

60

70

80

90

23%

35%

87%

80%

93%

86%
UK Average

Hospitality



Growth outlook in 2025: The story of five industry sectors over time 11

Market concerns take toll 
on business confidence
Transport & Distribution:
small business outlook
A snapshot over time from Novuna Business Finance
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Autumn budget concerns

Access to finance

Growth held back

A positive reset for the future

UK Av.

Transport & Distribution
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Growth forecasts peak as 
2025 gets underway
Media and marketing: 
small business outlook
A snapshot over time from Novuna Business Finance
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Securing long-term resilience

Key initiatives to secure long term 
resilience
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Concluding remarks


